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7KH VHFRQG ZHHN RI &23 SURYLGHG 7KH *UHHQ 7HDP ZLWK P
VKDULQJ DQG QHWZRUNLQJ 5 DQG FRQWULEXWLQJ SHDFHIXO HQl
ZRUNLQJ IRU DQ DPELWLRXV DQG LPSDFWIXO LPSOHPHQWDWLR
%LRGLYHUVLW\ )UDPHZRUN

6XQGD\ 2FWREHU
, QWHUIDLWK 5 HWUHDW %DKD+L 1DWXUDO

$ EHDXWLIXO DIWHUQRRQ ZDV KRVWHG E)
KRXU RXWVLGH RI &DOL RQ D ODUJH UF
'RUNLQJ ZLWK WKH ORFDO $IUR &RORPE L LY B WHI
KDV EHHQ FRQVWUXFWHG VXUURXQGH G/se®. B - 0 @\ W
LQGLIJHQRXV WUHHV 5 IUXLWLQJ |10 R Z HiEE M€ PELEAY D U |
WKDW KDG EHHQ ORVW WR WKH DUHD EhRiE ; ¥:¥e),

SHRSOH IURP GLIIHUHQW IDLWK FRPP®
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%DKD=L &RPPXQLV

7KH VSDFH LQVSLUHVY FRQWHPSODWLRQ DQG UHIOHFWLRQ DQG
VLOHQHKH EHQHILWY WR WKH ORFDO FRPPXQLWLHYVY DUH QXPHUR
JURXSV HGXFDWLRQDO RSSRUWXQLWLHV IRU FKIEGVYHQY DQW YE
JUHDW RSSRUWXQLW\ IRU QHWZRUNLQJ ZLWK RWKHU PHPEHUV RI
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7TKH %. &8HQWUH LQ &DOL ZDV IXOO IRU WKLV HYHQLQJ HYHQW G|
LOQWHUHVW LQ WKH ELRGLYHUVLW\ &23 EXW DOVR LQ WKH %UD
SHUVRQDO WUDQVIRUPDWLRQ DQG KRZ WKDW ZRUN LV OLQNHG W
PRUH WKDQ SHRSOH WR WKH HYHQW DQG LQWURGXFHG ODXUHH
RQ WKH LPSRUWDQFH RI EDODQFH EHWZHHQ 2QK DY S/HRON VB MHEKS
ZDV WKH YLUWXH RI GLJQLW\ DQG WKDW WKLV LV QRW VRPHWK
TXDOLW\ \RX KDYH WR FXOWKWDMGHDQRIRXHY/IHBLIQLW\ LV OLQNHC
WKDW HQFRPSDVV VHOI ZRUWK DQG VHOIl HVWHHP DQG HQDEOH\
FRXUDJH ZLWKGUDZDO DQG GHFLVLRQ PDNLQJ DQG WR NQRZ ZKH

ODXUHHQ SRLQWHG RXW WKDW LI ZH GR C
UHODWLRQVKLS ZLWK RXUVHOYHV DQG ZlI
ZLOO QRW EH DEOH WR KDYH GLJQLILHG
LQFOXGLQJ RWKHU VSHFLHY DQG WKH HO
ODXUHHQ=V WDON LQFOXGHG D QXPEHU
H[DPSOHV DQG WKH SHRSOH LQ DWWHQG
DVNHG D QXPEHU RI TXHVWLRQV 9DOFk
PHGLWDWLRQ LQ 6SDQLVK WR FORVH W
LQFOXGHG D PL[ RI ZRPHQ DQG PHQ RI
JURXSV VRPH ZKR KDG EHHQ WR WKH FI
ZKR ZHUH DWWHQGLQJ IRU WKH ILUVW \
&RRUGLQDWRU LQ &DOL ZDV YHU\ HQFR
DQG LQYLWHG DOO WR FRPH EDFN WR
SURJUDP

ORQGD\ 2FWREHU

O9DULRXV VLGH HYHQWYVY FDXFXVHV DQG GLVFXVVLRQ JURXSV FRQ
WZRBRPH RI WKH HYHQWYVY DWWHQGHG E\ WKH *UHHQ 7HDP PHPEHUYV

%LRGLYHUVLW\ DQG &UBDMWLRIDPQ- OMELFBOHULDQH MRLQHG
WKH :RUOG &RXQFLO RI &KXUFKHV K @GGHH GIR¥\QW |
SHUVSHFWLYHV DQG HWKLFDO LW\SHDQWL&HMDNRLUR
-XVWLFH DW WKH )DLWK +XE : '
,Q WKLV VLGH HYHQW -RFDEHG 6RROPIDER |
3DQDPD VKDUHG KRZ LQ KHU ,QG IPH@R XWK FIXDD
LQ WKH ZRPE WKH JUDQGPRWKHUV VVDERXWR
&UHDWRU %DED *RG DQG 1DQD ORBMXEHU LV

KDYLQJ LWV ELUWKGD\ LW LV RO VKHW KH EEW KW /B8 W H.l
WUHAKLY ZDV VXFK D FOHDU DQG VLPRSQOWWHDP PBIOR
WUXO\ YDOXHV D GHHS DQG VSLORDWXDB % HNRPW
ZH FDQ DOO OHDUQ IURP



%LRGLYHUVLW\ $JULFXOWXUHO\XLDH“‘.Q’LQJ
DQG 9DOHULDQH DOVR MRLQHG WKL H Y H QA
7THPSOH RI 8QGHUVWDQGLQJ DW WKH WD i
*URYH +DUULYV VKDUHG D YLGHR ZKH
9DQGDQD 6KLYD VSRNH DERXW WKH L

DJULFXOWXUH SURGXFLQJ PRUH WKDQ)DLWKRDQWKHRXWR(G(QJDJHPHQW F
FRQVXPHG E\ WKH SHRSOH 6KH H[SQP§®HG,UXEWNKHIUWKRZIDSY EHWZHHQ
SHWURFKHPLFDO DJULFXOWXUH LV GHMWIEU Xie i K Hp RREW OW Koiw Y. R B0 MR (XQE @ 81 Wi
KDUPLQJ KXPDQ KHDOWK *URYH TXRWHGIDRREGP @D Pbd YWKBWRIHOW PRUH OL
LV DOVR D IULHQG RI WKH %UDKPD .FROULGFRQGHEVM\ V&ERHR{BOOR )DLWK
PDQ\ SODWIRUPV ZLWK 6LVWHU -D\DQWIRDFKKY8u¥2D9 @D ERX WD ORL QHAHWY 9% X
VR PXFK DERXW RLO; *URYH WKHQ WHBEFHD WWKIUMECHWKHIGHEHUVRQDO MR
ZKHUH HFRQRPLVW $QDVWDVLD 1HVEHWPG QRYRLJIKDM KRRS b@QG FRQWLQX
DERXW WKH VWUXFWXUH RI WKH JOR EDROQ WL RR ¥ QMY W VIR UHGES EW KK H L U
WUDGH DURXQG DKHLFXWOWRQHZDV D JRROG OFHRE\QLEGRDD H[SODLQHG DGGUH
RSSRUWXQLW\ DQG FKDOOHQJHG SDUMHWirEBRQWMYLWR WEEQMND IBERXBWVHG R
DJULFXOWXUH DV D OLYLQJ VI\IVWHP QRRZzDEDQYGKX WYY \SIRRISDURBHEF VQVHS D Z
FRPPRGLWLHV IRU VDOH SUDFWLFHV ZLWKRXW DEDQGRQLQJ
FKXUFK EXW QRW *RG 7KLV JDS VKF
EURDGHU GLVFRQQHFW EHWZHHQ 7WKHHC
XQLI\LQJ WKHPH RI WKH GLVFXVVLRQ
URRWHG LQ VKDUKWELOBQORHVRQ WKLV
FRQYHUVDWLRQ WKHQ VKLIWHG WR W
HPSKDVL]LQJ WKH QHHG WR PRYH IRU?Z
SRVLWLYH DWWLWXGH DQG WR FXOWL
FKDQJHW ZDV LQVSLULQJ WR KHDU IUR
DERXW WKH LPSRUWDQFH RI IDLWK LQ
PRWLYDWLRQDO GULYHU IRU SRVLWLY!

&UHDWLYH %LRGLYHUVLW\ )LQDQFH 3)3V LQ &DQDGD
7KLV ZDV DQ LQWHUHVWLQJ SDQHO ZLWK VSHDNHUV [UR Rgedb Q[
LQGLJHQRXV OHG PHFKDQLVPV IRU ILQDQFLQJ ELRGLYHU yd
3URMHFW )LQDQFH IRU 3HUPDQHQFH 3)3V DUH FRPSUH N & FRQVHIL
VWUDWHJILHV ZLWK IDU UHDFKLQJ JRDOV LQFOXVLYH RI HEMR@RM FDO VRFL
HOHPHQWY SOXV WKH ILQDQFLDO PHFKDQLVPV WR JPDNH K# SoDQV RS
,QGLJHQRXV OHDGHUV IURP WKH 1RUWKZHVW 7HU J DQG WKH *
5DLQIRUHVW LQ &DQDGD VSRNH DERXW WKHLU SUL G H\A QEEH DWLQJ WKH
ZLWK GLIIHUHQW OHYHOV Rl *RYHUQPHQW DQG SKLODGMKMESIF RUJDQL
HVWDEOLVK HQGRZPHQW IXQGV IRU VXVWDLQLQJ ELRGLY LV JRWHFWL
IXWXUH 7KH\ VSRNH DERXW WKHLU GUHDPV IRU WKL,

D DQG W]
N RQ WK

UHODWLRQVKLS ZLWK WKH ODQG DQG WKH FDSDFLW\ QH e HW WKt
IXQGLQJ MREV DQG EXVLQHVVHV FUHDWHG WRGD\ LV =H f YH VWHS
XQLTXH DERXW WKLV VHVVLRQ ZDV WKH SUHVHQFH R DQWKURSLF R
IURP &DQDGD DQG WKH 86$% LQFOXGLQJ WKH (QGXU L gy K FRQVRUWL)

LOLWLDWHG WKH HQGRZPHQW IXQGV ZLWK LQYHVWP ‘ HQV RI PLOO
WKDW ZHUH WKHQ PDWFKHG E\ *RYHUQPHQWYV 7KH ) LOQFOXGHG
PHVVDJH IURP WKH OLQLVWHU RI WKH (QYLURQPHQW RI &DQB@D 3HRSOH VS
KRZ WKHVH ODUJH ZHOO IXQGHG LQLWLDWLYHYV SURYLGH K& WR \RXQJ SF
LVRODWHG LQGLJHQRXV FRPPXQLWLHY DQG KRZ WKH\ KRS KH 3)3 SURFI
EH DQ DSSURDFK WKDW RWKHUV FRXOG HPXODWH »
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6XFFHVVIXO 6WRULBVWKILS%WGHVVLRQ SDQHOLVWY KHDUG VWRULHV RI
VXFFHVVIXO $FFHVV DQG %HQHILWY 6KDULQJ $%6... FDVHYV VRPH ZLW

LQWHUQDWLRQDO FROODERUDWLRQ DQG RWKHUV
VSHDNHU=V GHILQLWLRQ RI <VXFFHVV= HQVXUHG
&RQVHQW )3,& ZDV LVVXHG PXWXDOO\ DJUHHG lUH.ERQFOXG
FROODERUDWLRQ KDG EHJXQ DQG EHQHILWV VKY M UM VRXUFH
KDG VWDUWHG PRQHWDU\ RU QRQ PRQHWDU\ | ’ |Q<~&}*DJUH‘
%KXWDQ $UJHQWLQD -DSDQ ,QGRQHVLD 3KLOLSSLQHY DQG 9LH

Rl SHUIXPH VHHGV DQG PHGLFLQDO SODQWV ZKHUH W N
ZHUH PHW DQG WKLV PHDQW WKDW ORFDO FRPPXQLWL
SURGXFWLRQ FDSDFLW\ EXLOGLQJ FXOWQOYDWKRQH DQG
EXLOGLQJ WUXVW DQG SHUVRQDO UHODWLRQVKLSV ZDV |
WKH FRPSDQLHV WKH FRPPXQLWLHV DQG WKH 1DWLRQD
IRU ELRGLYHUVLW\ 7KH YDOXHV RI KRQHVW\ DQG UHVSH F% NG /K H L
QDWXUH ZHUH GHPRQVWUDWHG DPRQJVW DOO VWDNHKROGHUYV

O GRPHVWLF V
3ULRU DQG

9LVLWLQJ WKH *UHHQ =RQH WKH 3HRSOHVe. &2

7KH *UHHQ =RQH ZDV VHW XS LQ VRIQUHW KRX WIGYRRIU L\GIEH § WHIMIDH & D «
SDUNV DQG WKH HGXFDWLRQDO IDEK DSESUHHFWPWWEK HKH ZDNHP XH G
DERXW ELRGLYHUVLW\ DQG ZKDW FDWRLPE VIR BLCHAN E FTRQ G RADM K I9D&R

*UHHQ WHDP PHPEHUV YLVLWHG R
7KH 3DUOLDPHQW RDV1IDWKIWIHKLJIKA(
LPPHUVLYH PXOWLPHGLD H[SHUL
DQG WUHHV WDONHG DERXW WKHL
EHLQJYVY ‘H KHDUG DERXW ZKDW KXH
HTXLW\ ZLWK RWKHU OLYLQJ EHLWR
EHFRPH KXPEOHU LQ WKHLU UROH
EXW ZLWK VRPH KRSH WKDW KXPDQR

7KI$SQLPDO &HPHEWWWQRWKHU LQWHU
YLVLW LQ WKH *WHADY TR§HQG RI| PD X
XS ZLWK SLFWXUHV Rl H[WLQFWGVS]
LQVHFWY DQG UHSWLOHV DQG WKW 5|
PDQ\ LQ WKH SDVMKHUWEZDV DOVR D |
HQGDQJHUHG VSHFLHV 5 DQG D UF
KDSSHQLQJ IRU DOO OLYLQJ EHLBJV
RXU ZD\V

7TKH HGXFDWLRQDO ERRWKYV HQJDJHBVSBRS&SO MR EXQVEGH G HRIG QMR O X W
GLITHUHQWO\ ZLWK ELRGLYHUVIQRXD (S3H RIO6 BRIWWWEH ,DALUELDQV
KHUEDO KHDOLQJ UHPHGLHVY KHDOWWKJD Q GFEFHWDRGNK FSIGR IEBXRWW U D (
WLPEHU IRUHVW SURGXFWYV DO @DVWROUWLIHG LIQQXVXGWW KR DEWHRRYV S

z ORYHO\ WR VHH &RORPELDQ IDFPFLIHWHWDMNEGHESOW RQDMOKH ZLGH




7TXHVGD\ 2FWREHU

1$7,21%/ 79 ,17(59,(:
ODXUHHQ ZDV LQWHUYLHZHG E\
MRXUQDOLVW DQG JRRG IULH(
XPDULV RQ 1DWLRQD®DWHOMYE
SURYLGHG W UD@DNODHMLR QH P SK I
KXPDQLW\ V GHHS LQWHUFRQQH
RQ (DUWK VWUHVVLQJ WKDW S
HVVHQWLDO WR KHDOLQJ ERWK
6KH H[SODLQHG KRZ RXU

FRQVFLRXVQHVV LQIOXHQFH R
OLIH DQG LPSDFW WKH HQYLURSE
LQQHU SHDFH DQG DZDUHQHVV |}
WR PDNH PRUH VXVWDLQDEOH [EiEEH
FROVXPSWLRQ DGRSWLQJ PLQGIXO
PLQLPL]LQJ SODVWLF XVH ZKL
SUHVHUYLQJ ELRGLYHUVLW\

ODXUHHQ DGYRFDWHG D VKLIW
QDWXUH WR D UHVSHFWIXO F
WKDW VHHV QDWXUH DV6IRHORNQ
IRU LQWHJIJUDWLQJ ,QGLJHOQR
VSLULWXDOLW\ LQ JOREDO HQ :
DVVHUWLQJ WKDW GLYHUVH Y Mmmunaomwmw

ZRPH Q W R ’ Q GLJH Q R XV FRPP N J: PPOGRAMASIDE BRASMAKUMAR'S REINOIUNIDO
FROODERUDWH IRU D VXVWDLQDEOH IXWXUHs 7RIHWKHU
VKH EHOLHYHV ZH FDQ UHVWRUH EDODQFH DQG DFW.DV

FXVWRGLDQV RI WKH (DUWK \\ f

ObQ\ SHRSOH FRPPHQWHG WKH\ VDZ W
LOQWHUYLHZ DQG LW PDGH WKHP WKLQN GLI HQWO\
DERXW WKH SURIRXQG UHVSRQVLELOLW\ ZH '

KRZ ZH LOQWHUDFW ZLWK QDWXUH
0(',7$7,9( 020(17 ,1)$,7+ +8%

$QQH &KULVWHOOH OHG JHQWC
PHGLWDWLRQ RSHQ WR DOO FRC
W ZDV VRPHWLPHV GLIILFXOW W
LQ WKH QRLVH DQG EXV\QHV)
FRQIHUHQFH YHQXH EXW LW ZDV
IRU WKH KDQGIXO RI SHRSORKZKI
VHVVLRQ ZDV UHFRUGHG DQG WK
RWKHUV WR JLYH WKHP D WDV\
DWPRVSKHUH DQG KRZ LPSRUWD
HITRUW WR ILQG D TXLHW PRPHC
RQH=V VHOI ZKDWHYHU VLW,
WKHPVHOYHV LQ




3($&( :,7+ 1$785( $1 (7+,&%$/ ', $/2*8(

%.V SDUWLFLSDWHG LQ WKH RIILFLDO 3HDFH ZLWK 1DWXUH SURJUDF
$W WKLV YHQXH LQ WKH KHDUW RI GRZQWRZQ &DOL FLYLO VRFLH)
RSSRUWXQLW\ WR KHDU DQG FKRRVH DPRQJ KXQGUHGV RI SURJUDP)
WKH *RYHUQPHQW RI &RORPELD

9DOHULDQH DQG -XDQ KRVWHG WKH HYHQW 3HDFH ZLWK 1DWXUH D
SHDFHIXO FRPPXOQULWIHVKH VHVVLRQ 9DOHULDQH VKDUHG DERXW WK
PDNLQJ SHRSOH UHIOHFW RQ ZKHUH ZH DUH DW ZKHUH ZH ZDQW W
DERMWWH LQQHU GLPHQVLRQ RI SHDFH VKDULQJ KRZ VSLULWXDOLW\
DFWLRQV WR FUHDWH SHDFHIXO DQG VXVWDLQDEOH FRPPXQLWLHYV I
ZLWK QDWXD® VKDUHG DERXW KRZ PXFK ZH FDQ LQWHJUDWH SHLIL
FRQVHUYDWLRQ RI ELRGLYHUVLW\ E\ SUDFWLFLQJ DWREODWHDUIPD YIW
WR RITHU DQ HYHQW LQ WKH *UHHQ =RQH WKH :3HRSOHV= &23; DQG

+LJK /HYHO 6HJPHQW RI &23

7KH 3UHVLGHQW RI &RORPELD RSHQ&2X3 WREVRMUPWQRQR | QKW K H
RWKHU +HDGV Rl 6WDWH OLQLVWHUWVRRI)RUWHUQ® BIWDRQBO 1*2V
6RFLHW\ WKH GHOHJDWHV DQG PHG KD W HD GRS HKKQXHP® E \D¥ DNLRQ MV
FXUUHQWO\ ZH KDYH D ODFN RI DF\QDRX R WHKHSBSRERR\HHFG/ MRKD W
HUD Rl KXPDQ H[WLQFWLRQ XQOGINFRFH WWLRULEG G VE MDE HDX O GHFL
FUHDWH D QHZ JOREDO VRFLHW)\ J&RLQWXVWHEWDRGVXQGLOQWKH ID
H[SORLWDWLRQ WKDW DUH GHVWUR\RQG WXRDQDWWK{ BKXR®/LEHU
LPSDVVLRQHG DQG SUR YFORDOWMLGY HRWSPRIBEK VXVWDLQDE OHN KXEBIQH
DQG ELRGLYHUVLW\ WKDW ZLOO UODXVLK HD QG ZG PHWKRGW W R OWHNIX
EHLQJV WR EHHYRWXWLRQ RI JHQHURVLW\;DQG MR\ LQ OLIH DJDLQ

7KH 6HFUHWDU\ *HQHUDO RI WKH 8QLAWHGH ZWURQPDQS FRVWKEH[WLIJKOLIJKWYV LQ V
DQG RSHQHG ZLWK :QDWXUH LV OLIHNKREG3ZHVLGH @W RDBXLMIMDOPH VSHDNLQJ

QDWXUH ; :H QHHG D ZRUOG FRDO LWLRRDNVWEXHMVWR HHF KRXWWRXIK WKH DIHV; V
FRQVHUYH DQG EH DW SHDFH ZLWK 1DQWXWRIG $FWXRQHRHQRWKWE (DUWK DV WKH
WXUQ WKLV DURXQG LQFOXGH 5 ILOBRQWHVNI ERWGALRQ@IGYHUYHWY FRXOG VSHDN
QDWLRQDO SODQV QDWXUH SRVLWEVYWKDFDWLYLRAIGH R®@ R@MWKRWL@UWK DQG W
IUDPHZRUNV DQG SURPLVHV NHSW ZWW KE D O D Q¥FHU W\R RS OLFPFH QWD U\ DQG KDUPR
ZRUNLQJ WR UHVSHFW ,QGLJHQRX\VP DINRIOMHYG IZRKRHWYHJI LQ D ZD\ WKDW DF
JXDUGLDQV Rl QDWXUH +H FKDOOH@IMWGXDAO &OWWVDIDHFAH SWHDEQR/ D FDUERQ SR
WR VSHHG XS WKH SURFHVV ZLWK W KR WHMWW \PRYB\UUBYRXORZHEHIRUHVWDWLRQ

W ZDV DQ LQVSLULQJ VWDUW W RGWKHHD-OLAK J/HIWHI OV & H JIFHHH@DW QQIQW K
GLIIHUHQW IURP RWKHUV DV WKH WHDEG R U BGRILE D WWK L DX @ DA HIG DH'
I
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, QWHUVHFWLRQ RI (QYLURQPHQW 6RFLDE\DQ&EXYFHRQRP IWKERDIDYH
-HURPH &RFKHW IURP *HQHUDWLRQ )RUHVW $QGUHDV (NH IURP

OHDGHU Rl WKH *UHHQ &KDPEHAKRVHDWEIHD $AHYLEFDUWLFLSDWHG |
ZKHUH WKH\ GLVEXVVHG WKH LQWHUVHFWLRQ Rl HQYLURQPHQWLE
FHQWHU RQ GHYHORSLQJ VFDODEOH PRGHOV IRU VXVWDLQDEO}
PLWLJDWLRQ DQG ELRGLYHUVLW\ FRQVHUYDWLRQ 7KH SDQHO

LQWHJUDWLQJ ELRGLYHUVLW\ LV LQVXIILELHQW DV HERV\VWHP
UHVLOLHQFH %LRGLYHUVLW\ SOD\V D NH\ UROH LQ FDUERQ D
PLWLIDWLRQ $GGLWLRQDOO\ WKH\ KLIKOLJKWHG WKDW UHIRUH\
FDQ LQDGYHUWHQWO\ KDUP ELRGLYHUVLW\ E\ GLVSODFLQJ HVVHC
,QVWHDG IRUHVWV VKRXOG EH SHUPDQHQW GLYHUVH DQG SURG.
6VXFK DV ZDWHU ILOWUDWLRQ VRLO KHDOWK DQG KDELWDW SL
REMHFWLIKMHWVZDV D YHU\ LQIRUPDWLYH GLVFXVVLRQ ZLWK PDQ\ W+
RI WKH ZRUN WKH %UDKPD .XPDULV 5XUDO 'HYHORSPHQW ZLQJ KD\

&8/785% '( 3$= &8/785( 2) 3($&( 6(66,216

ODQXHO KDG WKH RSSRUWXQLW\ RQ IRXU DIWHUQRRQV WR SUHVHC
VWDJH LQ WKH *UHHQ =RQH RI :WIKWH SUHHR\EHOHWHEIWEKIBR N ZKLFK DW
DSSUR[LPDWHO\ SHRSOH UDVQORUWLIVKQLOQIKW LQ WKH ZRUN WKH *!
DW &230DQXHO XVHG D EHDXWLIXO SRZHUSRLQW SUHVHQWDWLRQ
LQ RUGHU WR EH SHDFHIXO 5 DQG KH FRQGXFWHG D VKRUW PHC(
SURJUDP 7KLV zZzDV D UHDOO\ SRVLWLYH DFWLYLW\ IRU WKH *UHHQ




"HGQHVGD\ 2FWREHU

BURWHFWLQJ ,QGLJHQRXV 5LJKWV DQG )RRG 6RYHUHLJQW\

7KLV VWLPXODWLQJ SDQHO RIILFLDOO\ WLWOHG %LRGLYHULW\
BRYHUHLJQW\ WR +DOW %LRGLYHUVLW\ /RVV ODXQFKHG D QHZ SRC
JRRG 6RYHUHLJQW\ LQ $IULFD $)6%

(GZDUG 3RURNZD TRBOI@HEDWKH SDIHIH DPEQD IRQWRZHG DQG V
VSRNH DERXW WKH DUUHVW WRUW XKH DW & URDWH GV R Y LHFQ\DRQ VI RRR

ODDVDL SDVWRUDOLVWY :<RXIHNVRQVHOMDW LR DUHD\ELRGL
DUH D ZDU ]JRQH IRU XV ;ZDKHH IRDOR ¥BIGLE\ $KPHG .HQ\D VKDUHC
5XWK .LKLX 7DQ]DQLD ZKR SURYLGEHGHDLWRURI| KIRISHRHPRORJ\ Zk
ODDVDL YLVLRQ IRU WKH IXWXUH RIRDPQGPSQWVRWROVXB8SRQ® V.
FRH[LVWHQFH ZLWK ZLOGOLIH EXWQVRQO®J BROKBVHVH G DMKEHH U
QHHG IRU KXPDQ ULJKWV LQ WKDW WHHPFRQ WRGD\

7KH SDQHO ZDV WKHR®DRQRHPHLGHEVDUWLQH] DQG DQ ,QGLJHQRX
&RORPELOH\ ERWK VSRNH IURP WKH YLHZSRLQW RI $PD]JRQLDQ ,QG
DQG HPSKDVL]HG WKH PRUDO DQG HWKLFDO UHV,3R @WDVE DORRQ WWR
ULJKWV EDVHG DQG DGYRFDF\ DSSURDFK SURPRWHG E\ WKH RWK
DQG FRPSOHPHQWHG ZKDW KDG DOUHDG\ EHHQ SUHVHQWHG

2YHUDOO WKH VHVVLRQ HPSKDVL]HG WKH QHHG IRU SURWHFWL(
VI\VWHPV IRU SURPRWLQJ KXPDQ ULJKWV LVVXHV DQG VHFXULQJ
FRQQHFWLQJ ZLWK D GHHS FXOWXUDO XQGHUVWDQGLQJ RI WU

VXVWDLQDEOH IXWXUH
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7TRIHWKHU |IRU 7RPRUURZ %XLOGLQJ
&ROODERUDWLRQ

7KH HYHQW :7RIJHWKHU IRU 7TRPRUURZ %Xl
&ROODERUDWLRQ ; KHOG RQ 2FWREHU W
IRVWHULQJ SDUWQHUVKLSY DPRQJ GLIIHLU
S3DWHO )DLWKV IRU %LRGLYHUVLW\ PRGI
$VWXGLOOR 5 IDLWK -RFDEHG ©6RODQR
FRPPXQLWLHY 6DQGUD 6DQFKH] 5 ZRPHQ
5 \RXWK 7KH TXHVWLRQV DVNHG_KDRIWWIKSY
SUDFWLFDO 7ZD\V ZH FDQ IRVWHU FURVV F
VXSSRUW RI *%) DGYRFDF\ DQG LPSOHPH!
YDOXHY DQG SULQFLSOHY WKDW VKRXOG X

6SHDNHUV HPSKDVL]HG WKH LPSRUWDREW KIKBUWHEW.FORHDFWQG SLU
HPSDWK\ WUDQVSDUHQF\ DQG UH¥KRKNBW LLYOH JHMIVENXWNVERQW KLIJKOLJIKW
UHVWRUH UHODWLRQVKLSYV EHWZHB QHSHRRKS\KH LIQ BD Q D RLVW\H E XL G W L |
DSSURDFKHVY WKDW FRQQHFW VFLH®QFHN\ | DIDVKW L BIQSD QBALR GV WHI H V V |
LQWHUVHFWLRQDOLW)\ UHVSRQVIH/O/H QD VHYGWLRHIQRK\D OBDHE) DHEVG Z W/ L (DHD
UHFLSURFLW\ LQ FRQVHUYDWLR R QHI HRIWW R U H & HWHKCHH Q RO BIOR/IR Z R P HUQY L@
WKH FRQQHFWLRQ EHWZHHQ FOLPDM¥ MXY® LWHKHDSRBWHICRELLDY® UR L UH
PHDQLQJIXO FKDQJH

ODXUHHQ PRGHUDWHG RQH RI WKH JDRXSD® GG QA0 PFRGMURWHG E\ $
<RXWK 1HWZRUN IRU (QYLURQPHQUNBD 6WRWBHGEBDEOGLMWRPQWKH IJMKRRSS
&DWKOHHQ &KLWWHQGHQ %LVKRSWRNVL DQRDY TONNDQR QKM HKI)D W L READ (
DQG %LVKRS &DWKOHHQ VKDUHGRXRRW V LIDQP® GIHOWDHFYY VR D WKG KRZ OR
DQG SHDFH DUH VSLULWXDO JLIWD QURH XWKIHG 'DW. @/HKMVKBWYLFH RI ZRU(

0$1$*,1* 7+( 6(/) $ 675%$7(*< )25 6867%$,18%/( /,9

ODXUHHQ ZDV LQYLWHG WR WKH YKL FBQIHFOLE LRIX W KDH) & OEXHED & DP SH V W
WKDQNV WR D YHU\ JRRG IULHQG RXDMKHH@HIDHIRD V.8 DWW VVXQVHW D
LQYLWHG WR JLYH DQ LQWHUYLHEZUNR I WKKH PEROIDVEK O'\K B HER 3D S D O L \RW
PDQDJH RQHVHOI DW VXFK DQ DFRHIOLWULRWHG WLPKHWDEYRZH OMX U KM \GU
LQ WKH WDON ODWHU LQ WKH HYARQVQUR WIMWJRQH RQ HWKIKD IWZ D @ HWAR
WKRXJKWV DQG HPRWLRQV DQG WRDWMKHLMDQDRPRVEDQIWZIPW JRUBD M
RQ WKH TXDOLW\ Rl WKH GD\ DKHDG

-XDQ )HOLSH WKHQ RSHQHG WKH HYHQW ZLWK D ORYHO\
LQWURGXFWLRQ DQG ZH YLHZHG PLQWXQQLQJ YLGHR LQWURGX

WKH %UDKPD .XPDULV LQ@KIEQOBPHEHOR

LQWHUYLHZHG ODXUHHQ RQ KHU HNEHULHQFH ZLWK 'DGL -DQ

DQG ODXUHHQ VKDUHG KRZ 'DGL ZDV XVLQJ KHU WLPH DQG
WKRXJKWV LQ VXFK D SRVLWLYH ZDEOWKDW VKH ZDV DOZD\

WR PDQDJH HYHU\WKLQJ VKH ZDQWHG WR GR ODXUHHOQ
H[SODLQHG KRZ QRW ZDVWLQJ KHKHMLPH RU WKH HQHUJ\ RI
WKRXJKWV ZDV WKH VHFUHW Rl 'DGL V VXFFHVV .



7TKHQ ODUFHOR SUHVHQWHG D SRZBKWS RMWYWKHDIR BDW HW K H
KHOSIXO LQ PDQDJLQJ RQHVHOI FRXUDJH FRRSHUDWLRQ v
DFFRPPRGDWLRQ GLVFHUQPHQW GHFLVLRQ PDNLQJ ZLWKGUDZDO D!

ODXUHHQ ZDV WKHQ DEOH WR WDNH WKH WRSLF GHHSHU DQG VKH \
FDQ FDUH IRU RQH VHOI E\ SD\LQJ DWWHQWLRQ WR WKH TXDOLW\ RI
WKRXJKWYV DQG PLQG 6KH H[SODLQHG KRZ LPSRUWDQW LW LV LI ZH
OLIH WR EH DEOH WR SD\ DWWHQWLRQ WR RWKHUV DQG UHDOO\ WL
UHVSHFW WKHP DQG VHH WKHLU TXDOLWLHVY 6KH DOVR VKDUHG DEF
RI FUHDWLQJ D JRRG DWPRVSKHUH DQG RQO\ WR GR WKH EHVW RQ
JLYH RQH V DFWLRQ WR *RG DQG VWD\ SHDFHIXO DERXW WKH UHVXO\

$IWHU D VKRUW TXHVWLRQ DQG DQVZHU VHVVLRQ VKH FRQFOXGHC
PHGLWDWLRQ WR JLYH SHDFH 7KH EXVLQHVV OHDGHUV DQG FOXE
UHDOO\ DSSUHFLDWHG LW DQG DSSHDUHG WKRXJKWIXO DERXW WKHL

7TKXUVGD\ 2FWREHU
1$7,21$/ 5%$',2 ,17(59,(: 21 &8/785( 2) 3($&(

ODQXHO ZDV LQWHUYLHZHG RQ 1DWLRQDO 5DG
HYHQWYV KH ZDV IDFLOLWDWLQJ LQ WKWKDUHHC
PHVVDJH DERXW WKH DUW RI OLYLQJ ZKLFK L¢
ZLWK WKH VHOI SHDFH ZLWK RWKHUV7KLYGL S H
PHVVDJH KH H[SODLQHG WKDW WKH %UDKPD
FKDQJH WKH ZRUOG +H DOVR H[SODLQHG WKD\
LV QRW RQO\ IRU LQVWLWXWLRQV DQG JRYHUC
:7KH LGHD LV IRU SHRSOH WR FKDQJH WKHL
‘HYHU\RQH QHHGV WR FKDQJH WKHPVHOYHV L
ZRUOG

1*2 &DXFXV +H DOVR OHDUQHG RI WKH DFW LR ® RSRXQ
7KH 1*2 &DXFXV FRRUGLQDWHG E\ WHKH G % HBIO®E IHIRWLYWRUV Rl HQYLKWQ
FKDLUHG E\ 1HOOH OLUHQ RI JULRQGM GH | WEGIH((DW WKR MY H ORVW WKHDUW DQ M
1*2V ZHUH ZHOO UHSUHVHQWHG DW &23DOMNQRI ZRFRHSOKDKEQGUHG PHW UHMHL
IRU WKH LQFOXVLRQ RI KXPDQ WG KMKFDIMAXBY WILIEOLDKME SKRWRJUDSKV R
SUREOHP ZLWK RIIVHWYV DOORZLGHIHERPSID\Q KR OIQGHY ZHUH WDNHIQU D\
JRYHUQPHQWY WR SROOXWH DQG REHHVIVQURHYV WIURDGEL YOHDUQGW\D QG W H U U LGV BEMH\R
HFRV\WVWHP LI WKH\ SD\ WR SUR\RMWKWMUEYLIRG IZYDH/UB DWR IDE @HQ WR FRQ Q H FAX WARKU
HFRV\WVWHR/XBOBUWLQJ WKH FUHDWLRQ@IRVKD ‘WXBWHL\G LDKIN )DLWK DQG %LRGW Y |
ERG\ WR HQVXUH YRLFHV Rl ,QGLJHQRRG SDHERXWH SRBDGLVKLQJ DQ DUWKFOH
$IULFDQ GHVFHQGDQW SHRSOH DUH IRURNYORRQYWROWH® FL QG LDORJXHURKXSY
IXWXUH &23 GHOLEKHDSIDRRXW FRRUGLGBWHGY WHEHDWLWXGH IRU WKHLUHWD LRU .
SXEOLFDWLRQ RI D QXPEHU RI (&2 PRYVOHVWRWHDVGDMV) KDKIHPRQ\ DQG SHDFH
FRQIHUHQFH WKDW SURYLGHG LPISRWWHINQW DQDO\VLV RI WKH

EHLQJ QHJRWLDWHG DQG WKH\ KHOMRD QXPEHU RI DFWLRQV

HQVXUH WKHLU YLHZV RQ LVVXHVWHKHIH EURXJKW RXW LQWR

RSHQ 'DYLG MRLQHG WKH &DXFXW AHHWLQJV VHYHUDO WLPH

MRLQHG DQ DFWLRQ RQ 7XHVGD\ :6WRS 2IIVHWV 1RZ; wE



JUHH IURP ([WUDFWLYLVP

7KH $PD]RQ :DWFK RUJDQLVDWLRQYR QWD @ RWFGVRMGY HVL GHRRA  ([W L
7LPH WR HQOG WKH RLO JDV DORLMDWMIF® Q P VWOKLWD 8M\ HEERPH W
FULVLY SURWHFW ELRGLYHUVIRXYV BRDIKWIDUDQWHH ,QGLJHQ

,Q WKH HYHQW ILYH \RXQJ DQG HUFW LWYRIP, G G Ll HHUGIRW \WHDGLWR UL |
VKDUHG KRZ WKH GHIRUHVWDWLRQKDQYGE RUHKHE GHHI $E D PWRLGR QV
HFRORJLFDO FRMOBGPBVBFWLYH LQGXVWU\ LVLY BBIMRW GULYRIQ BDHK
FRQFHVVLRQV RSHQ XS ODUJH VZOG®LKIHEGRX\D WMHBUHWRUDLAIE WR G
IHOOLQJ IRUHVWY DQG FRQWDPIDQDWLQRQIDWKH ZMW HIK LY QWGH D G V
LQFUHDVHV KXPDQ KHDOWK ULVNVPDQG KFLDLAHYEDWHVHNEEIFFNV Z
DOVR H[SODLQHG WKH YXOQH UDE V@ MAX\DRIL R& HR K XWKIHQ , Q GLKWQ R X \
ODMRU GLVDVWHUV EFDXVHG E\ CQIHHUWEGW $ BRSO W DI HQ®DW K H L

7KH OLIH WKUHDWYV DV ZHOO DRIOWRKIF B®\YLRDG OFRHG FRWK\WFKG E\ W
VLWXDWLRQV SXVKHV PDQ\ \RXQFRPCLWH @ RXWILGHDS/OB S\WWZHUIXO
DERXW KRZ GDQJHURXV WKH VLWXDMNWAWIQQB DVPREHUIRW HF-MR BV&XH L U C
ULJKWV RI QDWXUH

O O O

7KH /DQGODUN 3ODWIRUP O0DSSLQJ ORIGHRRXY &RRBROAGVWLHV= /I
6XSSRUW WKH ,PSOHPHQWDWLRQ RI WKH .0*%)

7KLY VLGH HYHQW GHPRQVWUDWHG HOKRF H® REB D (D G®TCDNUINR WP R G
WHUULWRULHYVY RZQHG RU FODLPHBQB\ OREDIHQRRN XTHRAANWYV ,'/&
PDNH VXUH ,'/&=V UHVSHFWLYH OBQGHFRODGLWEEU WPIDMRQYUIHMVDFOHI
WKHVH ODQGYV DUH QRW YDFDXWVLGEBHWWD KXVHOD¥Y OHKHR WIRVK :}
WKH 3KLOLSSLQHV DQG *OREDOURUBWWLHQFHKY ORH RXWIL QU K/HDIQ GO D |
WR VHFXUH ODQG ULJKWV LPSURLIHKOOWMHAWUHRPRKQUMWNHDO GULWL
WDUJHWYV 7KLV FROODERUDWLYHRPB®SLEDQSKOBWS RIUPFDKPGBYHUFRP
DQG PDNH JRYHUQPHQWY DQG EXVRRENWIRQWKH H\RWRK Y XOFLARIXHW D C
SURFHVYVY ZLOO KHOS FUHDWH DQGEXLOERBRREHAKDYHRGQGQHIQGBHNY ¥ WUR

PDLQWDLQLQJ WKHLU OHJLW L REWGIL UH ZKDNVVWORQ & KSHULDUF W D RIGW I V X
wWw



JULGD\ 1RYHPEHU
1$7,21$/ 79 ,17(59,(: & ,03257$1&( 2) 63,5,78%$/

-XDQ DV D %UDKPD .XPDULV UHSUBWHR®\D WADNH LVORVH QY WHHZH G E\
&RORPELD DQG LQYLWHG WR VKD RH PEGRXM. RXKK/H) HF 8 RJAED Y5 HU LV
FRQIHUHQFHV -XDQ VWDUWHG EQRWKHU &/KDHD WLRKU W KD/WDLV F
FRQYHUVDWLRQV ZKLFK LV WKH H QURHVYWILPW QWK IR B URHF HK\DW E\ ZR
SURFHVV RI WUDQVIRUPLQJ RXU WKBXIWWYWREUH \VHHDE XRZ WKL\
SHDFH KDUPRQ\ DQG WKW LW DKFRIZLRI® FXOWLYDWH RXUKZXHPOQEHW®.
FRPSOHWH DQG WR IHHO KDSS\ D&V WKGOWH KRG F R RN WRIHY SHHRIVHR
ZHOOEHLQJ DQG RXU OLIHVW\OHNDBDKBIYHRI) G IQUHFUN SIHDSOHFW LQW
XQGHUVWDQG WKDW DOO RI XVZMEHRS DU \WH RO QAGK YWAK D Q¥ WDULLEKBW MV O
WKDQNV WR ELRGLYHUVLW)\ -XDH) IDOOPHR/ WHPOQBGIHVGE KRR RI VIGLJIHQ
WUXH *XDUGLDQV RI WKH 30D Q HWIHIR R XY LLFHKVZBH FOM HTEK WBRH LV RV R
OHDUQ IURP WKHP DERXW KRZ WRDOLYUH L QDKIBBP RQQ WILWWK HIG D Q
PHVVDJH ZRXOG KH ZDQW WR JLY Hs AVMR BN KK Z B IMEBHE WHOEEWHIY W JL |
FDQ JLYH WR WKH ZRUOG LV WKH RWPWWRIRRX LR B ZO) PRWMHQEHD X W L
UHIOHFWHG& KD ®URWHFWLRQ RI RXU GLY MUWRWM KN KO IPDWRXOU
VSLULWXDO OLIH LV D SRZHUIXO PHFKDQLVP IRU FKDQJH

W LV LPSRUWDQW WR QRWH WKWAHWRBWUMMLGWD R Y RRDL EL
Rl WKH *UHHQ 7HDP+V LQYROYHPHQW DW &23



/JHDUQLQJ IURP ,QGLJHQRKN ?fHEHBBAU¥YHDP ZDV
VSHQG TXDOLW\ WLPH OHDUQLQJJUWHRP DGGIMRRY
GXULQJ &23DFKID &RORPELDQ HOGHU ZKR ZDV SU
VSLULWXDO HQHUJ\ WR QXPHURXW HRBEWW GQWK
=RQH KDG D QXPEHU RI LQWH UD FRAHLLREDF D WKRR
WLPH WR VKDUH KLV ZLVGRP DQ® SGLW K HW LAHWH FR
XV D QXPEHU RI WLPHV DQG QHJRWQDWVRER MYR
DQG RWKHU+HYHBOMHLYHG D EOHVVLQJ DQG JRRIGU?2
RI WKH *UHHQ 7HDP RQ D-DFREPGUDEDVQGLJIHQR X
IRXQGHU RI :0HPRULD ,QGLJHQV; ,ORSR J3IDQRDPD O
ORQJ WLPH IULHQG Rl 9DOHULDQHUUH®RW GBHIG OF
&23 ZDV LQYROYHG LQ QXPHURXW E YOHXIN M OLVH XKk
ZDV D VRXQGLQJ ERDUG IRU *UHHQ TRHKIMP \R K IR ESHALE
FRPPLWPHQW WR KXPDQ ULJKWV DQGJKBQG MHVK}
DEOH WR VXSSRUW KHU LQ KHUDBIIRQUGVYDOBULD C
6KLUOH\ .DBQRBLIJHQRXV ZRPDQ IURP WKH ZKR QM

HGXFDWRU DQG DGYRFDWH DQG X\DKH DRWWKH BR -
PDGH WLPH WR VLW ZLWK *UHHQ 7HHDWRPMRBEHHVKE
DQFLHQW ZLVGRP Rl SODQWYV OMYYQOH DQ XK KHPRRSE
HGXFDWLQJ SHRSOH DOO RYHU WKRSHRIKOGIGLDYS
ODULD 3DXOD DQG RWKHUV ZLWK RKZHWH G DD DIQ/E DL
LPSRUWDQW UHODWLRQVKLS WsK H RU CHVDVL § ULRQY WDk
XQLYHUVLWLHY DQG LV DOZD\VHORRNL®HHSK W QR D
WKH KHDUW RI WKH $PD]JRQ ZLWK RWKHUV

3RZHUIXO *RRG :LVKHV IURPWDV LLWWBBQRHD QW WR |
BHYD *URXS; WKDW VXSSRUWHG WERHA BRGNWRKIHWKI
ZHUH PDNLQJ DW7WIKH J&JFXS ZLWK DFWLYH VR
ODXULWLXV DQG &RORPELD WR $IGLEQ DZ KD BHASIS
RITHUHG WKHLU JRRG ZLVKHV DQGI ¥XEHHYIVE RDYV
WKURXJK IRFXVVHG PHGLWDWLRQ &S UXR MWW KH& Z 8
WZR ZHHNV WKH &23 ZDWKMQGRXNIDWRRN UHIOHF
VHQG ZLVKHV IRU SRVLWLYLW\ KDR®RBPD NDIQWE SR
QDWXUH; FROOHFWLYHO\ YLHZHGLWBWERDO @L GH
UHODWLRQVKLS ZLWK QDWXUH HQ F&S DIQ® K Q{DIIOH.
HYROYLQJ QDWXUH RI WKH &23 D\REWUHWHRUOH QW H
ZDV FHUWDLQO\ IHOW DQG DOWHKRNIJKHQR W RFHDWI
VXFFHVV RI &2 3H[SUHVV RXU JUDWLWXGH WR WKHF

BRFLDO OHGLMDRUN 3DXOD -XDQ DQG RWKHUV
LOOXPLQDWLQJ YLGHR SRVWV L@PRU KILQ K O/IRIKOW |
DQG WKH DFWLYLWLHV HQJDJHG LTKH\ FMRCHW YU IE
HIWHQVLYH 6RFLDO OHGLD ZRUN MDR/WRDXIIKIRPX W) DV b
DQG <RXWXEH FKDQQHOV LQ &RORPEDD D 6 RWKWK
1IDWLRQV %UDKPD .XPDULV VLWH QD\SLWWH Y(i RU U\
. XPDULV ZHUH DOO XVHG WR NHHSDIWRIS WK HLQYIF
DERXW WKH KDSSHQLQJV DW &23 DIQI®R QWKKH $ P SR
WR UHYLWDOL]H ZKWKFUBWWUWH IRUP RI PDQ\ R
GHVLJQHG WR DSSHDO WR \RXQ JEDHRS KBIVDEHH RQ%.



7HDP 5HIOHFWLRQ 'HEULHI DQG :UDS XS
7KH QLQH PHPEHU *UHHQ 7HDP GHEWULOHFG IDQW HRWY &2FRKLHYHPHQWYV FI
LPSURYHPHQWY .H\ WKHPHV LQFOXBHS WMRIJWWWKGH ARQQRMWLRQV ZL
DQG VXFFHVVIXO VSLULWXDO HQ PBKIPHQMGE UGN I QH QW LFRRP\P XQ L F D WL R
DQG KRZ ZH DGYHUWLVH VHVVLRQRUDWIGR B QK DK VWD KRIGEDEBEHUV W R
PRUH SURDFWLYHO\ ZLWK %LRGLYHPWPEHE?3ISURIRYVANG FHEDWLQJ G
HYHQWY H[SDQGLQJ SDUWQHUVKWIVVDBG XBEBRYQQJEDRGLYHUVLW\ .
RQ WKHPHV OLNH 3HDFH ZLWK 1DM)XHFAHQWG VXFRDBW LYHUBQ SODQQI
SDUWQHUVKLSY ZDV UHFRPPHQGHEBWRUHGFHRGHWHPEBIFW DW

+LVWRULF 6XFFHVV 5 DQG 6WLOO OXFK :RUN WR 'R
7KH &RQYHQWLRQ RQ %LRORJLFDRP'H YWHR DIOVKIR @23 DKL HFYHG VLJIQLIL
WRZDUGV :PDNLQJ SHDFH ZLWK QUIX DIFW Ll7KH HFRIDDBIWPKEW IURP ,QGL.
FRPPXQLWLHY DQG $IUR GHVFHQGDGWYHURMNSYRLFMYOLQLEBLIRGLYHUV
DFFRPSOLVKPHQWY LQFOXGHG HVWRIGEOIRVKLQG LD HHRIMPD GRPMXEGLWLHV
OHY\ IRU VKDULQJ EHQHILWYV IURFRIGIQHYLFSIGRWIHVEAQGDIWY DV |
VWHZDUGY $OWKRXJK FRQVHQVXV RAQ 3 X QGHRRIQXZDWUBWEIB\ID® HQGXUL
WKH .XQPLQJ ORQWUHDO *OREDO %VEBOUXHQVLWHNQWDHG ZRRIMHQWXP W

RI JOREDO HFRV\VWHPV E\ /8D KDW MAKSKDWBHRSOH=V &23 R
DWWHQGHG HYHQWYV LQ WKH JUHHH URGIV BYHD FMDKHO WRDERQWLQKXE®JZ
RXU UHODWLRQVKLS ZLWK QDWXVYHB O BVURIOBDDWLIRIV KLISVS HBWE \BIHEDLFH.
7KLV WUDQVLWLRQ XQGHUVFRUHV FPRRSHQBMWG RIR UD & QORFIDXM GD FW L F
ELRGLYHUVLW\ JRDOV DQG IRU W DMRXH\RQWGQRHJWRL JPWLERIQ WKHLU
FRQIHUHQFH






